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fafaer w9 <. 19(1)}— If the successful Bidder fails to execute the agreement and/or to deposit the
required performance security within the time specified or withdraws his Bid after the intimation of
the acceptance of his Bid has been sent to him or owing to any other reasons, he is unable to
undertake the contract, his contract will be cancelled and the bid security deposited by him along
with his bid, shall stand forfeited by the Bid Inviting Authority and he will also be l:able for all
damages sustained by the Bid Inviting Authority apart from blacklisting/ debarring the supplier. {(As
per guidelines for blacklisting/ debarring at annexure IX).
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more than one products is issued to a successful bidder and he/she/it fails to execute
agreement for few items, in such case, a penalty of Rs. 2.00 lac and in case of MSME of the
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